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MEDIA ADVISORY

Newest Affordable Housing Project Groundbreaking in Mountain View

Who: Charities Housing (www.charitieshousing.org)

What:

San Jose, CA — Charities Housing, a leading nonprofit organization dedicated to developing and preserving affordable housing in Silicon Valley, is proud to announce the groundbreaking ceremony for its latest development at
1265 Montecito Avenue in Mountain View, California. The event will take place on February 22, 2024 marking an important milestone in the organization's ongoing efforts to address the affordable housing crisis. 1265
Montecito is the third project from Charities Housing to begin construction in less than one year.

The groundbreaking is to celebrate the beginning of construction on this vital housing development, which will provide much-needed affordable housing options for low-income individuals and families in the area. “We are
thrilled to break ground on this development, which represents a significant step forward in our mission to provide safe, affordable housing options for those in need," said Mark J. Mikl, Executive Director of Charities Housing.
“This new development in Mountain View will not only address the pressing demand for affordable housing but also contribute to the overall strength and vitality of the community."

This new development will have 84 income restricted units and one 3-bedroom staff unit. Units will be a mix from studios up to three-bedroom homes to accommodate larger families. These future homes will serve those
earning between 30%-50% of the Area Median Income. Half of all units will be reserved for the County of Santa Clara’s Measure A Rapid-Rehousing (RRH) program. In addition, 39 units will receive place-based vouchers from
the Housing Authority of Santa Clara County. . This site is within a half a mile from a major transit stop and considered a transit-oriented development. In addition, the site is conveniently located across from the Bailey Park
Plaza Shopping Center which is home to a full-service grocery store and pharmacy. Future residents will have access to ground floor parking, onsite laundry, property management and resident services offices, a community
room, and outdoor space

“Growing the affordable housing stock in Mountain View is incredibly important to our City Council and community,” City of Mountain View Mayor Pat Showalter said. “We are proud to have partnered with Charities Housing on
this project to bring additional affordable housing options to our city, including units for extremely-low income families, veterans, and those needing rapid rehousing. This project helps Mountain View continue to advance its
priority of being a ‘Community for All.”

"We are celebrating the groundbreaking of this much-needed housing and the shining example of local partnership in addressing homelessness it represents," said Jennifer Loving, CEO of Destination: Home. "In their support of
this project, Mountain View leadership is demonstrating how cities can play a primary role in resolving homelessness and addressing a root cause of housing affordability."

Charities Housing has partnered with Santa Clara County’s Office of Supportive Housing, Santa Clara County Housing Authority, City of Mountain View, Wells Fargo, Destination Home, Housing Trust Silicon Valley, California
Community Reinvestment Corporation, and the support of Google to help create a sustainable, high-quality housing development that aligns with Charities Housing’s vision of fostering stable, inclusive communities.

“We are thrilled to have provided early-stage financing for Charities Housing’s Montecito development, which will help make more affordable housing accessible for our underserved neighbors in Mountain View, and allows us to
continue our mission of using transformative housing finance and public and private partnerships to create more equitable and affordable communities,” said Julie Mahowald, CFO and Head of Partnerships and Strategy at
Housing Trust Silicon Valley. “We appreciate the opportunity to support the development of this vital new community.”

When: Thursday, February 22, 2024
11:30am-1:30pm

Where: 1265 Montecito Ave, Mountain View

11:30 AM: Event Opens

11:35 AM: Facebook Live Feed begins @ https://www.facebook.com/WorkingToEndPoverty
11:40 AM: Opening remarks by Gregory R. Kepferle, CEO Catholic Charities of Santa Clara County
11:45 AM: Mark J. Mikl, Executive Director, Charities Housing

11:50 AM: Jacob Billitteri, Senior Project Manager, Charities Housing

11:55 AM Joe Simitian, County of Santa Clara Supervisor, District 5

12:00 PM Pat Showalter, Mayor of Mountain View

12:05 PM: KJ Kaminski, Deputy Director, Office of Supportive Housing, County of Santa Clara
12:10 PM Preston Prince, Executive Director, Santa Clara County Housing Authority

12:15PM Jennifer Loving, Chief Executive Officer , Destination Home

12:20 PM Lori Saito, Vice President, Wells Fargo

12:25 PM Julie Mahowald, Chief Financial Officer and Head of Partnerships and Strategy, Housing Trust Silicon Valley
12:30 PM Land Acknowledgement by Quirina Geary, Chairwoman, Tamien Nation

12:35 PM Closing Remarks by Gregory R. Kepferle

12:40PM Groundbreaking Ceremony and Light Lunch

1:00PM Ceremony Ends

About Charities Housing: We are a mission driven non-profit that focuses on affordable housing development and operations and has been serving the lowest levels of affordability for families, individuals and seniors in our
community for the last 30 years. Charities Housing currently operates in excess of 1,500 apartment homes in Santa Clara County and with the help of all our public and private partners, we have in excess of 2,000 additional
apartment homes under various stages of development or predevelopment that will be delivered into the community over the next few years. For more information, visit charitieshousing.org or call 408-555-8300.

About Housing Trust Silicon Valley:

Housing Trust Silicon Valley is a regional Bay Area CDFI (Community Development Financial Institution) based in San Jose that is transforming housing finance and public and private partnerships to create more equitable and
affordable communities. Since 2000, Housing Trust has invested more than $590 million in programs that help everyone from the homeless to renters to first-time homebuyers — creating over 26,000 affordable housing
opportunities helping more than 50,000 of our neighbors. For more information, visit housingtrustsv.org.

About Destination: Home

Destination: Home is a public-private partnership ending homelessness in Silicon Valley. Through our collective impact model, we convene and collaborate with stakeholders across our community to address the root causes of
homelessness and drive true systemic change. We embrace a data-driven and human approach - advocating for policies, incubating new ideas and programs, and investing in strategies to connect more of our homeless
neighbors to a stable home and prevent homelessness before it begins. Our work is grounded in a commitment to advancing racial and socioeconomic justice - and working together, we can build a community where
homelessness is rare, brief, and non-recurring. Learn more at: www.DestinationHomeSV.org.

About Catholic Charities of Santa Clara County:

Catholic Charities of Santa Clara (CCSCC) works to strengthen individuals and families to build economic self-reliance in the county. Since the start of the pandemic, CCSCC has served more than 32,000,000 meals and over
120,000 people in our community and continues through the recovery. Our programs serve all ethnicities and religions and include behavioral health, youth and family services, economic development, employment, financial
education, supportive housing, immigration legal services, in-home and long-term care, older adult services, refugee foster care, and more. Catholic Charities is working to reduce poverty with social change goals that target the
alleviation, prevention, and reduction of poverty in our communities. For more information visit ccscc.org.
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